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NEAT GROP GV
AT PROMASE OF
EAT PRODUCTION

Weather Conditions Have Been

" Especially Good and Fields
""" 'Are Fine Sight

EATENING SHORTAGE
"OF LABOR IS BUGABOO

As Much Or .Mo-re. Rain Falls In
Eight Months As Normally
In Entire Twelve

Crop comlitions for next

THR

BT B
ecording to reporta received from nll
of the islands, nre highlv  prommising.
Weather comlitions have heen sieh that
the eane haw noole splendid  progress
and indications now are that sadh Jdam
age AR wna done 1o the voung cane Tan
the dronghis on Maui anid o Inrge part
of Hawnii has hbeen repared. Thnon
mumber of plantations on thowe j«lnnils
it was uscessnry to do a comsidernble

amount of replanting Lot this is not
pow imdicated Ly the appearanee of the
fields.

From n prominent sugar man who has
recantly returned from Hawaie it s
lenrned that the cane flelis on the Big
Island never looked better so far as
ecolor amd growth is econcerned nnd, if
the adequate Iabor ean be secured the

|

!

l

erop will approach bumper proportions. |

He said that in the fields there wax a
econsidernble growth of grass aml weeids

to be voted bt that with the «athing
campletesd avminble forees waonld b
wet to weeding and cultivation.  Fven

in the distriet that was drought stovk
on n nga, where the fields were
vellowed, =enr and withered, the next
i-rov Joaks wplendol. Hainw on the Big
Island, for the first cight months of
this vear, are in exceus of the notmnl
for a whole year, aml better still the
rainn have unt come heavy dvwn

vear

in

| was 112000 tans

|

pours that dnmage the frop and the |
fields awid plantation property geuernl- |

1¥, but ip steady, vontinuons daily mina
that hmnve necomplighed the maximum
amount of powl.

While two our three wmenths of last
ealendar venr woere aneluded in the
deought period wl reduee the total for
the past twelve months from figures

that would bave been renched if those

menths were normal, n comparison  of | miges, have ploend prohable movements
the ruinfall in the I=lands with the | deriog the comine mouth at 40 000 tons.
pormal twelve months rainfall v - | With one denirture at least delaved
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RECORD FOR
MONTH IS BROKEN

Departures More Than 87,000
Tons and One Hundred Thou
sand Is the Probable Total For
August—Little In Storage

Deperinres of from V1l

» wr "
gl uTher wiiprar g v ! fhie )
| R e reperrted g Py Mucewe ekt
ora' vy nuy np to three o' yiru
terday attvennun were NI 747 Vi, sng
||l|"-i?\ roull previous rerornde or bty
Tty any staply calendar monih
Indiestivns wore Lint the totil fir the
full month will reach or eome  wvirs
close Lo W0LCDD tons There hne beon
the pos<ibidlity of the month's total ap
proximat w1100 tons bar sdelay
the Tanding amd deportarees of oo D00
tan earvier hoe male this ynopesihide
OFf the vopar that hies  depprted

doring the month 3080 tons Lo
what Is known o= **Wemtern Soone, "’
that 1x raws aliipped by others thun the
HMugnr Factors” Cimpany, swl 54 087
tens were Bupnr Fattars' Hhipmoents
This hrings total shipments up to uppro
ximntely A27,000 tons ond lenves to b
whipped abant 10000 tons,  Buech sl
ments will boine the toatal sent away
up to KOO tone whieh was the et
mnted total cenpn but the outturp of
the mille s somewhat gorpassing ooty
mates ard cwvill be ahout 5TI000 tons
of whieh botween 7000 aod 1000M tone
in refined =ugnr from Homleahr Flanta
tion uwedl for home consumidtion,  This
vear, differing from lant, Honlulu has
imported very-little réfined sugar and
has dopeniled mostly om home produc
tion. A considerable amouut of wa<h-
od sugnr was nesd, in sxesss of the nor
mal, to n large oxtent early in the
smgar venr when there was n shortags
of refined sugnr in the Ixlands,
Little In Btorage

Big reduetionas will he in th
amount of snear awaiting shipment on
the first of next month as eompared
with the first of this month when there
on hand. It is said
that the storchovves ot this port have
been emptind and the same 1% the ense
a Hilo and Kahului. The ground sugar
which nwnite shipping in to a la‘ge
extent on  Kauni, awniting  shipment
here and at some of the Big Tsinnd
mills, The rest ingat the other mills or in
transit to the shipping ports aod there
in almost no worsr sl any of the ports
ns the month elowes

Estimates, which

been

wen "

nre l:‘l'L'!‘l_l' Lur-

VES |SUGAR SHIPMENTS PROMISED NITRATE |

" MAKES CROP
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Indications Are That Sufficient
Supply Will Be Here In
Ample Season For Use

With the publication in The Adver
tiser of the news thot the nitrnte short
e Ie ta be relioved by the release hy

I the war industries boards of a suffei-

Pent quanlity of the essential fertilizer

to tide the Territory over for several
months, there was a relisf in the ten-
that hax been felt by ggeneien
il sugur l'ljﬂll!llll‘\' manl“manl!. A
Cthreat to the 1920 crop had been re
muved,

Advices hy eable were to
tho effect that 15000 tons of Hawnaii's
“next year allotment of pitrates were to
be permitted to come through and that
noeaneellation of an order for 3800 toas,
went in prior to the embargo had becen
rewcinded, Thia indicated close to 20,
A tonm of the fertilizer and it may
be oven more for it in not definitely
sire that a shipment expeeted at any
time by the Hawaiian Fertilizer Com-
pany s ineluded in the other figures,

It in expected that these swhipments
of Chilean mitrates will eome in sailing
vossels wo that little ean be foreeast
ns to probable time of arrival but it is
expeeted they will be received in due
seasan to meet the urgent nesds of the
industry.

Most of the plantations appear to
have had on hand a safielent supply of
fertilizer, or to have secured it from the
fertilizer  companies  comparatively
limited supplies for the past faw mont]
tq bave tided thomselves over unti
thie time and the young eane mﬂ*
ally reported to be fine awd p ng.
The wminimum supply on whith' the
plantations can continue has bedn exti-
mated at 5000 toos mofithly se the

'emount promised, with what is still on
bnnd with the companies, appeats sufli-
cient to last, with & reasonable d
W conservation, for about fonr o)

It many be that thére has béen %
mueh pessimism displayed besause of the

, wton

reemiy |'l|

Ctemporary stoppage of nitrate skip-|

Seven cents a pound o b, New York
in to'Be the price of sugar for the next
Irmp arcaording to the hest authenticat:
wil information that has reached Hono

lulu., This is not official for no an-
dbkncoried! Bas'yut Hoen muilo hat the
aulhority upon which it in given seamn
to 'be reliable, :

While 1t hal boen rxpected Lhat there
would be a ful eent ndvanes in Lhe
prica of raw sy
are that it will be -\hghlli
the insurance eosta hetwee
New York will got be adiied.
Jt_in sxpected that this will bhe the
prica fizred but that Jdoes wot menn,
necensarily that all sugar will recoive
that price. The paw sugar corporation
will enter into sugar affnirs, especinlly
the price, mext year, it in oxpected,
While more Ban been snidl about what
the corporation will do in regard to
beat sugar prices, its anthority applies
equally to eéage. The funetion of the
corporation s to ace that producers
whose costs are axceptionally Eigh Ahall
not be compellad to operate at o loss,
it has a §56,000,000 capitul which in ex-
pected (o operate someihing in the way
of n revolving fund.

At preséat there is o ‘hiteh'’ botween
the sugdr committess and the Cobaw
plantars, the difference being o half
ront A On thia suhject Factd
About
nys:

o decision as to the new price to
i be fixed for raw sugar of the coming

Oubun erap of 181510 has yet boen
arrived The' sonferénco between
membarn 6f the special Cuban  minsion
émpowered to comduct negotintides fu

s wmatlor, ‘on the one hand, ubd the

lesn, that
Cuba sl

i ional sujgar committes nud the
suigar squidization board, ou the other,
" Bere today without ajgree-

‘Wad without setting’ 8 Uate . for

i$iol thus atands &t the point
‘win Taft by the froitless con-
h' the  Cuban “representa-
e ihternntivan] sugnr com-
v New York on July 28,
found imposdible 10 adjust

‘e ‘difference of opinion

ments although it is agreed there w \ ‘B “to
cunse for alurm, had mot réfief bedn'| gk -!’Mt.“:esg:t l::uld
promined a!. thix particular time wbd:|y o i‘t‘ e

that the shipments promised should e o AN meut at to

rive at the seasdn when they are modt
needed for use. Certainly a {
ferling of relief can be not
~that relief comes an

that the governmeut will give te the
sugur industry of the # the |
support which may be Mb.ﬂm ;

disnrrangivg war plans. The (
have had confidence in the lﬂ'“m-
and thus fur the confidence has gener-
ally heen fully warranted.

W. A

PORTABLE RAILWAYS
GAIN POPULARITY

Hoprrts from the plantations using
peertul e raidlway  for the trans
poestation of sugar eame to the wmille
low thar they are il sevking eyery

watlile tetins to wecnre all the oMei-
o poenbile gl adopting midny new
balving devices, o Mlll make up
Pige of labor, whiel is hay-
ngow osertons efTest in some quarters,
At this time, with the end of the
groding sen=un an might on some of the

|0
G (A

tor the

plantations, every effort is being made
to harvest Gl the cane possible with
the foree w1 hand lu this effort it

lims bweenn foonml that the poriable rail
Wiy s proving its practionl worth., At
~ teported, there are about
n=e on the portabls plao-
#, f whieh there are 050

Each ear is capable
four six toms of

prreaent 1t
TOE MY vsnrs gt
tothom railwan
mreles o uperation

Boslel g

cane at

from 1o
a lomding

Cin ot of the pluntations nsing this
wthinl of Tainging the eane to the
will there hins heen s greater use made
of the movephle track lHoes, which can
fullasw sp the vune entters, and many
improvements  in the equipment
have heen installed this seasom, io-
elinling sloeper for the traek,
which it to operate over wel
{nnd saft ground, On Kauai, especial
Iv, nnid ot Man an Hawail, the” port.
able rnilwasy binw heen found of special

new

o new

el s

| henafit, and grovity is largély used
to transport eane, as well ag animal

! power

| - w.ohe —

CANE BURNERS GIVEN
" LONG PRISON SENTENCE

\n roports how I(Justice
fteal, of Austrulia, sentenced two pris-
woerw to confinment for four years for
setting fire to cane. He sald that they

fonght to bave fourtesn years, but,
Lenanse they seemed duch fools in the
watter of haviog san idea that when
IHll-\' destroyed property thﬂr would
gt work, hie had extenpated the sen-
bt herenfrer, sl men guilty of
| dostroying enne would be seversly dealt
with

vxehunge

tenee:

BEET OUTLOOK

| The dutest  report of the Uniped
|

Stutes supar beet crop plaeges the out
louh ot the whole situation st 7.7 par-
It s expect-

eent the mddle of .1|.|1}‘

W.hE

el thut this percentage will hold.
Mra t0 W Steele, buyer for Jordags,

returned fromt the Cowst #fter un ex
the mainland
ult bapeitie s Mra. Hteele has  heen

wwny froanme the Ievlawide for phout two

l!--nm ¢ e throughaont
l muntlia,

d and with |

ae

@ ther, wan the fact
t for ‘e price of 5.60
Q.

; [ d ‘0. b. Coba, or an md-
vl ' full eent over the price for
(e 1017-18 drop, ad the lowest whidh
would ‘perinit of & fair return to the
‘m Boa

Reports o :e proceedings at today 's
o Pénee sdy that the meémbers of the
Cuban' wissiou wtated thut their gov.
eruthent felt it nededaary to ask for this

® s a mininlum figure, and that in
support of this position they submitted
further figures as to production awld
operating costs o Cuba to reinforee
those adduced at the New York confer
enee.
Half-Cent Incrélse Offered

The sugar equalizatiop LbLoard awml
the iuternatioosl gugar committee, on

an jpereane bevond 5.10 cents, which
they had previously offered and which
reptesents ao increase of half a cent
[ nil.

e failure of the couference
resch au adjustment aod so dispose of
the uneertainty which in uwofavorably
ulectidg the wituation in the

‘1t was understood that the diplomatie

sulted io progress toward a bLnsis of
agreement, apd it was genernlly ex
pected that when the conferevs
offisially it would be founil possilile to
arrive at a satinfactory arrangement

As the couferenee ndjourned with
out dafe, it is predumed That a resump

ekt Atey taken dm the eudinvor to
reheh w settlement which will Le we
deptable to both parties to the nego
fiations,
The full

membership of the supar

r, prevent indiceations |

nd.
J::It in fte issve uf August 10

tives felt |

the other hand, were unwilling to graut |

tn

Cubmn |
industry came as a disappointment, as |

interchapyge of views whieh had been |
carriel on during the week had re |II|;|1 they were ot goig 1o vven put

met

gqualization hoard an. all the Amer
wnn whemberm  of | the :iu.lw"ml'*nml
sugar committes, pertilipdlel  in TtHe
conference, while the Cobau view was
presented by Minister Curlos Manuel
io Cespeden, R. B. Hawley and Manuel
Rionda, members of the apecinl mission
n-preneuiinu the Cuban government, J,
R. Broee ropresented the Britinh gov
arnment.

Beet Bugar Men Heard

Following the adjournmant «of the
Cuban conference the =sugar cquali
pation board went fnto ronference with
A committee representing the domestic
beot sugar produeers, who submitted a
brief containing dats npon the cost of
beet sugar produstion m the  Vuited
Biates nud recommendntions nn to the
new price basin which should be fixed
for their product.

Hawall Is Heard

The beet sugar men were follownl
by a committes representiog the Ha.
walinn  Sugar  Planters'  Aswocintion,
whieh has brought to Washington fig
ures of production eorts in Hawmi and
which conveya the views of the pro
fuecers there wpon the price fuestion
Louisiana Wanta Bight

On the subject of wongar prices the
Louisiana Planter of August 17 says:

“Friday in Washington will Le pro
nommerd the decision of the fool nd
min'stration whirk will sither mean a
Lonisiann sugar ludostry  of  greater
slze or another perlod of stroggling and
straggling along very near to the Lot
tom of the Jist of sugar producing din
triets of the worlid, for this Hiate.

OA eommmittes left Wedmeslny wmipht
for Washingtot and it was somposel
for the momt part of new faves from
Louisiana for the internstional suger
tommittee to Jdeml with, The personvel
of the oll rommitters that have bLeei
golag back and forth to Washington
avurgetivally and enthusiastlcally was
fiet wory Mrongly represénted on the
new eommittee by which it Is hopedl to
convinee the interuntionnl sugar com
mittee, of the fact that the food ad.
ministration’s proper function at the
bégioming, aud it was ‘pever sinee
changed, was on is Lo encournge pro
duction and this committes hopes to b

able to show the [tllvr-?luvllﬂ sugnr
committes, that its pa

wards Louisinmtia augars has not
cohvluciva to that eud. |
"4 The meeting Tuenday Msted from
two o’cloek p. m. to five o'clock p. m,
fgod was generously attended especinliy
by planters from the great small cane
farmer section of the sogar belt n the

‘westernmost parishes where severnl of

the |Hl‘ng and finewt factories o the
Btate depend entirely upon the sanuli
rane prowers who must be enconrnge |
to raire eane by making them feel thnt
by Jdoipg so they are making as much
money as they woull if they pave up
vane and raiked riee or cotbon instesd,
It win sooed by seone i attewdanes that
the gathering Tuesday expreased for the
most part general hissatisfaction wath
the resulta far obtained with the
present Washington representnation of
the associmtion, bot they Jdild wot feel
like Lhey kuew whnl to do at ofice Lo
Lhe situntion,

=)

repely
ST he peneral opinion was that eight
{or

e ruw  wius the lowest  prjes
P encournging grenter interest
witly greater production of
MIENT CHD this State This price
woubl eonshle the factorv owoers to
offer the small furmers enough to muke
sufficiently  attrm

tive tg them to tuerease therr norcage

sugar vane cultore

| ereasen on a large seale.

1

| ivrsepower

e Xl Venr

YA the wituntion s today there s
prove doeubt of nuy dnerease o cane |
aerenge et veur ol omany hiave sail

down Plieie 1T serenge nless the price
Wit prhaeeed ot ow hoeh enough figure
take vare of the wdvanced vost of pro
durtion, not the teast mportunt stem of
which s the lubor probilem The Mexi
can =olution te vor labor tronbiles every

iy b gimes e Viparious

plinters called by CRT Williams, labor

SEVE. CENTS 13 RROBABLE PRIGE PLANTATIONS T0

Definite Agreement |s Nof Yet Reached

KEEP PLANTS
UP IN EQUIPMENT

|nﬂlﬂi';:y Is One of the Few Where
Government Is Not Throwing

. In Way of Seguring

" (%

Necossary improvements to keep
produgtion up to tha normal will p"l'n:
us ustul after this yeuwr's grinding
starts nlthough it s wot likely that
many exteasive enlargements or im-

provements will be mads. ' There dra

100 many matiers, especislly those ebm-
neeted with the government's revesue
ruining policies, to permit of elaborate
plans at thin time. When the new bill,
now being framed by the house.ways
and menns commities has been t

od ont To und passed by both howses of
CONTESS it may be that there will be
inerenses in some of the programs. Une
improvement that is' contemplated is
the putting in of an electrionl plant

by vne of the Hawalinn companiea, This'

not mean the eomplete electri-
floation of its plant but is a step in
thut direction.
Government Encourages

While other industries, building for
example, have suffered difieulty in got-
ting weedad supplies, this is not -the
ense with the sugar machinery houses
nid the sellors of trastors whieh nre
nble to meet ull delnands that are made
upon- them by the plastations, At .the
uffere of Catton, Nefl & Company it is
Irarned . that the poliey of the govern-

AT

meat toward the sugar industry of the
conutry is ms liberal as hie and
it is not delayed but is expediting,
ns fur s may be, the manufssture and

shipments of everything necessary to
koep sugar plantations up to the max-
imum, éven if it is not encou ng'in-
While ship-
ments of steel and muechinery are o
what slower than normally beesuse of
war conditions, yhey are roasonabl
prompt nud orders'have been filled wit
cumparitively little delay.

Thin stute of affairs has been indi-

mtidtude to | cated by the contivued shipments of
Liven | 1raetors,

When the census 'is taken
of thix usnal fyrp machinery it will be
found that thére are many more id the
Ixlanda than were in use a yeéar ago.
Catton, Neil & Company mnow have
wuiting shipment at San Franciseo and
vipected to arrive soon, six forty-fiveé
tractors and deveral sev-
enty-five horsepower machines which
will meet the present orders of that
vompany.

Demand for Tractors

Al the presont time the Holt Tractor
Jompnny, of which Catton, Neil & Com-
pany in the loeul agent, has n special
representative h ooking over In
land  coapditiona bls week he hLas
been un Kausi and he esxpects to visit
tbhe other islapds before leaving.

If the new revenue law permits earn-
ings toe go into permasent improve
ments without taxation it is likely that
the programa of the sugar companies
will be vonsiderably increaned and ad-
vanesd,  If such Is not the cade, it is
safe to say that the policies of upkee

{and oniotgining produetion throu

uaproved equipment will go on abeut
as it bus doring the past year. There
in mothing in view, however, to ap-
proach in magnitude the improvementa
made by Oabu Plaotetion and com-
pleted nearly a year ugo,

QUEENSLAND FIXES LOW
~ " PRICE FOR ITS SUGAB

Quernslund is nssured of cheap sugur

fur the next two ysars fo come, he
povarnment has bought the erop of
B aed the erop of 1920 as n‘ll|J and

It iw al | will hnmdle or ot least direct the distrib.
tion of diplomatic exchunged will be the | most thin wir now sl st o peeting of | ation

The poien *ha in to be puid for all of

chnirinau of this slistebct fur the guvern .| e Qv NS sugar for the next two

wiere midvised thal
the goverumeoat would only help them
with 1t advive

ment, the planters

but promises to be worse next by ren
son of the many who bave goue to the
United States to work in war indus
tries,

(,“,bt has nnother factor entering in
to ite [rtoductmn whigh doea not euter
into patriotie Hawsii. That is price
Hawail wants o better price but the
planters here will go to the limit of
their abilitles for groduction na wat
ter what price is establishel

Owu the Cuoban situation Fuels
Rugar says editorially:

Cuba's Need of Labor

Foarft be¥omew  inérensingly
that the chief fuctor determining uext
déason’s produetion of sugu: s Cuby,
usiife from the all impurtant questiou
of ‘the price to be established, will he
the ly of labor, The questivn of
fubor h#k besn m serious oue (s

evident

son, aofl in many easen its lock  hins
ply ‘of availlable cume. The
next year threatess to become even
more Retile with the steady drain upon

r by wunitions plants aud other

war eulerprises in the United States
Ninee the waintenunce of Cubiun sugar
production in @ watter of primary

Labor Problem Will Affect Cub
Ceop Just As It Will the Hawaiian

In Cuba as in Hawaii the labor wsite | portunce 1o
natlon is teo phr a biﬂ part iu next ‘ alhied nations, it would seem Wighly e
yi‘!'. dugar erop. The lubor situation : sirable thut acetion be tuken to ||r--\|:u|,
there was not good this year nor last the Cuban plastations being stripped

B

a’s

the United: Stotes and the

of thevr wesded lnbor supply
CCToomeeanmiptist thin two alepE Neem
| te b necessnry (e of thewe in to

L

LTS
]n-lnn i the Dited ptates

!
I

l'!'u\glu ‘planter during the present sea |oul thn

place some hmitation upon the recrait
of Caban libor by industnal con
The other

Wt fueitlitnte the importation  of
Bpnuish laborers wto Cuba, Por the
later, shipping s regquiged. Coupera
G on the part of the shipping au

\liout | thooities of the United States with the

Cubin sl Fpanish povernnmuts an
doubtedly would wmuhke it posmble to
obtwon o considerabilbe swopgily of  lahor
frome thies suures
w.48.9
CATS MUST GO
The vat bs now going to e queran
timod o fur me sugar and flour bhags
wie vonee el A orevent o owriter points
There wree 0L 0W procery
stores o the United Statd® wnd that

wevented the cutting of the full sup ) thousands of them hove eats that eome
wltuntion

| corniuit tve

]

alovge with germs in their furs like

diplitheriin, tuherculosiw, influonze, the

fitpp, amd other rontagious  Jiseapes,

and thewe cnts be oo these hags wnd
sprend  discaso wo the wmuouse honters

are e bie wepgreguted tuow |-lu('l‘ of
I.‘llfl'1‘\

Sway,

1 Iw

yeurs is twenty-one pounds sterling a
ton. Ou a banis of $4.8065 thin ia
#1022 au ton or 6.11 eents’ a pound.
It in the plan of the government to
fix und maintain & price of thres pence
ha' penoy a pound, approximately seven
cinls, for the two year period.
w.s8

DRAFTEE VOTE BILL
FAVORABLY BEPORTED

Delegnte Kuhio was informed yester
doy Ly rudio from his secrétary, Angus
Erlv, nt Washingteu, that the bLouse
on territories ha# reported
fuvarably on Delegnte Kublo's bill ex
fending the vote to drafides now serv
ing in the army, The only provise i»
thai the bill will pass unless the war
depurtment raisés an objestion.

It is not believed that the war de
partment will oppose the bill iu ady
and Colopnel Merrium, chief of
here, save as far aw he knows
ix un objestion on the part of
heddquakters,

— .80

LICENSE FEES LOW

Seeoviding to Tigures vompiled by (ity
Trensurer r‘.ml\linf yesterday, city 1i
cenne fees tn Honoluly are approximate
$15,000 lesn than they were lust
yer This condition is due to the
fact that there are more than 1200 de
huguents on the ety license hist, many
of whom are prominent in business rir
It is the intention of the city
trewsurer to select some of the most
promivent members of this delinguent
list awid to wend their nnmes in the oity
attoruey 's depurtment for legal aetion,
with w view of muking an cllmpTr of
them,

wtnfl
there
army

elen

FINALLY

Cuba Needs Only Sixteen Ingtead
of Hundred Mililons To
Finance Its Crop

Announcement of the disbanding of
the banking syndieats formed Jagt win
ter mt the ragquest of the intebbstional
sugar committes to assist ip finaneing
the Cubun sugar erop brings to a sue

1:1uful conclusion an arrahgement that

I% roghrded us having done #ich to in
sure.the eountry of a supply of this
vommodity. The wyndieste agreed tu
provide & revolving ereditviof $100,000,
MH te finunce too crop movement, of
which amount only $16,004 000 wan eall
ed for. But the real significance of the
loan urrapgement in held to be moasur
éd Ly diw effect in entablishing tbe sit-
wition om & sound busis rather than
by the funds actually drafted.

The syndicate was formed Iate lnst
Fobruary upon the iostigntion of Ueorge
M. Rolph, then chairman of the inter
antional sugar committev, who foresaw
that, with the price fixing plan adopted
by the government, the usual methods
of sugar finaveing would be dinturbed,
throwing the burden on Cuba, which
was hardly in a position to tuke eare
of the 1500000 ton 1917-18 crop then
in prospect. The question of a loan
was first bronehed at conferences held
in this eity in Janvary, at which the
intermationnl sugar ocowmitles, repre
sebtatives of the Ouban government ani
leading New York bdnkeérs were in at
tendance. Estimates supplied by the
delegntes from Cuba placed tha amount
noeded at $100,000,000 and this s the
bankers agreed to fornish.

Within a month the financinl insti
tutions of the country had been can
vatsed as to their willingness to parti
eipate in the loan and the organizution
of the syndicate was announced. The
#100,000 000 asked wan oversubseribed
by #14,000,000, allotments being made

|

on an K4 pereent basis.  The report
|Ihuv\r-] the following subseription by
ritien:

New Orleans .. ..... % 2,250,000

Philadelphia . .....0... .. 11,104,000

Chicago . .oovveivnss 10,200,000

New York =....... 74,825,000

Boaton . ........00ciunn 5,150,000

£101,325,000

The remninder of the total subserip
tion wax taken by Pittaburgh, St. Louia
aod other sectlons. Muoch eredit for
the oversubseription was given to Mr.
] Ralph.

The immeilinte result of the loan ar
frrumm'm-nt, necording to bankers here,
was the croation of confidence on the
part of Cogar planters and bankers xo
that the Iatter tnok & much more active
part in financing the crop than had
been anticipnted. The situntion proved
to be less eritieal than had been repre
wented, although a serious emergency
might have wrisen if the eredit had
not been provided, it in believed, and
consequently the first eall upon the
avndiente was not made until the see
ond week of May when #10,000,000 was
deafted. At the time of thin éall, it
was pointed oot that, whereas the fed
eral reserve bank rate on indorsed e
veptaucen wun 4% percent, the Cuban
producers were paving ahout 1 percent
above this figure, p]lln three eighths of
I pereent to the neecepling baunks for
ninety davs. This worked out at about
Rl percent per annum.

Further amounts were called for short
ly nfter the first draft had been mailde,
makiog the total which the ayndiente
furnisbed #16,0000000  With the emer
geney passed and its work arecomplinh
ed, the syvodicate, comprised of 18K
bavks throughout the country, disband
ed,

The furmation of the syndicale was
helil to be necesnarv beeanse hitherto
‘IIn- erop had heen marketed through
| purchases by New York refiners anoil
cmugnr merchunts, aided by speculative

buying, and the price fixing step by the

government had completely changed the
I situation., Without the loan, efforta to
move the erop, it was contended, would
not meet with muek snocess, partieular
ly in view of the shortuge of ocenn ton
nage. and the borden would fall upon
Cubn, which was without the resourres
to earrv it.  The plad bit unen by by
the meeting ecalled for the distribution
of the crop in monthly instnlments, from
January tn November, inclusive—New
York Journal of Commerce and Com-
mercinl Bulletin

— W.B §

ANGUS SNUBS RODIEK

Gieorg Rodivk, former manager of
H., Hoehfeld nnd "o, was given an iu-
dication of what some of the eigjzenn
of Hoooluly  think of bhim, when
he  was publivly snublbed in the St
Francis Hotel rueently by Capt, Qeorge
Augus, areonbimg teoa Commt repart.
Rodiel grected Capram Angus effusive
Iy In the lohby, shiortly after the lat
ters wrebval in San Franeiseo, and wos
told in n few short warnids I'.‘ Captain
Angus thul be il wot wunt to be soen
in Hodiek 's company

W. B N

Asothe imitind steps towarnds reducing
itw cnpitalization wimiee the l'umiug Ul
probibition 1o Hawmi, L he Hooolulu

Browing awl Malting Company will on
Butunday  distoibute 1o ite wtock
bobders 125,000 of its nesets,  Thin

first pavment will bie at the rate of five
dollare a share No defimite plan as
to the futnre of the Wirewery haw

LLET]

Lewen wetthesd opon, wlthough cousidern
ton s beinyg given o an ullor From
Jopunese who are contempluting  the

buving of the plahl tu

the Orleut.

fur shipuient




